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Borough of Chambersburg 
 

Re: Notice for 401A  
 

Notice re:  ICMA to be the 401A Carrier for the Borough of Chambersburg.  
 
 
 

The Borough of Chambersburg released a request for Proposals seeking a company to provide 
recordkeeping, investing management, and education services relative to the soon-to-be-created defined 
contribution component of the Borough’s Non-Uniformed Employee Pension Plan. After receiving 
responses and reviewing the applicants’ qualifications, experience, expertise, and cost of the proposals, 
along with consideration of the Borough’s pension consultant’s report and deliberation of the Pension 
Committee, the Committee recommended ICMA-RC as the most qualified firm with respect to the Plan 
Recordkeeping, Investment Management, and Educations Services RFP.  
 
Not only does ICMA have thousands of governmental clients for which it maintains participant retirement 
accounts for employees (“similar services”), it has been delivering such services specifically to the 
governmental sector for approximately 40 years. Specifically it should be noted that ICMA proposed a 
great number of investment alternatives (44 in total and included a guaranteed lifetime income option) 
and the Borough’s consultant indicated that he has dozens of clients utilizing ICMA for similar services 
and by virtue of his experience he holds the firm in high regard. In addition the Borough has been very 
pleased with ICMA-RC in the operation of the 457 arrangement. ICMA presented a detailed week by week 
conversion/transition timeline into which it incorporated inclusion of MetLife and Nationwide 457 
accounts.  
 
Based on all of the above, at the regular public meeting held on August 8, 2016, Borough Council awarded 
the professional services contract to ICMA-RC.  
 
 




























































































